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around one man " But this was simply an echo of
the philosophy of Carnegie, and when the "com-
munity of interest" movement began to dominate
American industry Schwab gradually changed his
view. He was but thirty-eight years old, and his
life was still before him Carnegie at sixty-five
was naturally wedded to the theories of the old
school Besides, Carnegie wanted to retire from
business, while Schwab felt that he was just get-
ting into business At a banquet given to him at
the University Club in New York, the younger man
came out strongly in favor of combination among
corporations and deprecated cutthroat competition
and the rule-or-ruin policy

After the failure of the negotiations with Moore
and Rockefeller for the sale of his business, Car-
negie quietly bided his time until the Morgan in-
terests had plunged so deeply into the steel business
in connection with the Federal Steel Company,
the National Tube Company, and the American
Bridge Company, that they could not possibly
back out Then he set on foot a series of opera-
tions designed to create havoc among all the steel
corporations of the country To fight Morgan,
he announced that he would go into the tube busi-
ness in direct competition with the National Tube